HALLCHADWICK &'

Chartered Accountanis and Businass Advisers

12 June 2013
Report to the Investors BRISBANE
Level 19
of 144 Edwaord Street
Brishane QLD 4000
Equititrust Limited Austratia
(Receiver Appointed) Ph: (617) 3211 1250
{In Liquidation) Fx: (617) 3211 1249
{Receivers and Managers Appointed)
A.C.N. 061 383 944 GOLD COAST
{“thie Company™) Ph: {617} 5538 2322

Fx. (617) 5526 8599
| refer to my previcus reports and provide an update on the Liquidation of the Company.  ¢ypney

Investigations and Litigation Ph: {612) 9263 2600
Fe: [612) 9243 2800

s Public Examinations are scheduled to be conducted on a number of individuals PARRAMATTA
(at dates to be fixed), comprising primarily of current/past directors of the Bh: (612} 9687 2100
Company, its associated entities and its auditor. Further Public Examinations are Fx‘:‘ (( 6I2§ 9687 2900
to be conducted but have been adjourned fo a later date,

« | have now received a copy of the records held by the Australian Securities and PENRITH
Investments Commission ("ASIC"). | expect these records will assist In ey (412) 4721 8144
formulation of a line of questioning for the Public Examinations; Fx: [612} 472 8155

« Thomsons Lawyers, under the instruction of the Liquidators, have continued to .. n e
deal with the application to set aside the examination summons filed on behalf of
the Company's former auditor. It now seems as though we have reached Ph:(613)8678 1600
agreement and are awaiting the production of the records. Fx: (613} 8678 1699

PERTH

Ph: (418) 9489 2560
Fx: (618} 9489 2562

Litigation Funding Deed

+ | have also had discussions with alternative funders to ascertain an
understanding on whether there are other options available with respect to
litigation funding,

« Following discussions with alternate funders, it appears as though the proposed
agreement between Piper Alderman and their funder is the more appropriate
option available to the Liquidators and therefore my negotiations will continue in
this regard;

« Once a Deed is in an acceptable form, it will be put to the Creditors or the
Commitiee of Inspection or the Court for approval.

Liquidators Remuneration

» | refer to the comments in my previous report in relation to my remuneration
application and advise that | am still awaiting the outcome of this application;

Please find enclosed a schedule of remuneration incurred for the month of May 2013 in
the amount of $47,715 plus GST.

Should you have any queries regarding the winding up of the Company please do not
hesitate io contact either myself or Rory Gillespie of this office.

A member of AGN

Yours faithfully‘ Internationel Lid, a
workdwide association
of seperate and
independent
accounting

BLAIRPLEASH and consulting firms

LIQUIDATOR www. hallchadwick.com,au

SYDNEY ¢ MELBOURNE » PERTH » BRISBANE ¢ GOLD COAST ¢ PENRITH » PARRAMAITA

Liability imitect by a scheme opproved under Professional Siandards Legiskation.
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